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%0&�/H\ODQG�$XVW�������
+HULWDJH�*URXS 



([HFXWLYH�&RPPLWWHH� 
 

3UHVLGHQW� 3DXO�3DWWHQ 
HPDLO��SSDWWHQ#R]HPDLO�FRP�DX� 0RELOH��������������� 
 

9LFH-3UHVLGHQW� &KDUOHV�$QGHUVRQ 
HPDLO��FKDUOHVD#GSIVDOHV�FRP�DX� 0RELOH��������������� 
 

6HFUHWDU\�7UHDVXUHU� .D\�'H�/XFD 
HPDLO��WRQND\#RSWXVQHW�FRP�DX� 0RELOH��������������� 
 

3XEOLF�2IILFHU�� .D\�'H�/XFD 
HPDLO��WRQND\#RSWXVQHW�FRP�DX� 0RELOH�������������� 
 

2UGLQDU\�&RPPLWWHH�0HPEHUV�� 

0LQXWH�6HFUHWDU\�� 'DYLG�3ODFH 

HPDLO��GDYLG#WHFKQLWHPS�FRP�DX� 0RELOH��������������� 

3DUWV�2IILFHU�� 'DQLHO�6KHDUG� 
HPDLO��VKHDUG\��#JPDLO�FRP 0RELOH������������� 
      

0HUFKDQGLVH�� *UHJ�%U\DQW 
HPDLO��GHOX[HS��#RXWORRN�FRP 0RELOH������������� 
 

0DJD]LQH�(GLWRUV�� 3DXO�	�.D\ 
 

$FWLYLWLHV�&RRUGLQDWRU� *UHJ�%U\DQW�  
HPDLO��GHOX[HS��#RXWORRN�FRP 0RELOH�������������� 
 

:HEPDVWHU�� &KDUOHV�$QGHUVRQ 
HPDLO��FKDUOHVD#GSIVDOHV�FRP�DX� 0RELOH���������������� 
 

+LVWRULF�9HKLFOH�5HJLVWUDU� 3DXO�3DWWHQ 
HPDLO��SSDWWHQ#R]HPDLO�FRP�DX� 0RELOH��������������� 
 

1DWLRQDO��&/3&���'HOHJDWHV��3DXO�3DWWHQ�6WHYH�0DKHU� 
 
'LVFODLPHU� 
 

��$UWLFOHV�VXEPLWWHG�IRU�SXEOLFDWLRQ�PD\�EH�HGLWHG�DW�WKH�GLVFUHWLRQ�RI�WKH�(GLWRU��XQGHU��������������
FRPPLWWHH�JXLGDQFH� 

��$Q\�WHFKQLFDO�LQIRUPDWLRQ�SURGXFHG�LQ�WKLV�PDJD]LQH�LV�PHDQW�DV�D�JXLGH�RQO\��1R�UHVSRQVLELOLW\�
FDQ�EH�WDNHQ�E\�WKLV�&OXE��RU�LWV�PHPEHUV��RU�FRQWULEXWRUV�WR�WKLV�PDJD]LQH��IRU�DQ\�ORVV��GDP�
DJH��LQMXU\��HWF��LQFXUUHG�DQG�RU�VXIIHUHG�E\�DQ\�SHUVRQ�DV�D�UHVXOW��DFWXDO�RU�LPDJLQHG��RI�DW�
WHPSWLQJ�WR�XVH�LQIRUPDWLRQ�FRQWDLQHG�ZLWKLQ�WKLV�RU�DQ\�RWKHU�PDJD]LQH��:H�SURYLGH�7HFKQLFDO�
7LSV�DQG�RWKHU�DUWLFOHV�IRU�JHQHUDO�KHOS�RU�\RXU�DPXVHPHQW��<RX�DUH�VROHO\�UHVSRQVLEOH�IRU�WKH�
FRQVHTXHQFHV�RI�DQ\�XVH�PDGH�RI�WKH�LQIRUPDWLRQ� 
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+HOOR�HYHU\RQH�� 

6LQFH�RXU�ODVW�PDJD]LQH�ZH�KDYH�PDQDJHG�WR�KROG�DQRWKHU�FRPPLWWHH�PHHWLQJ�DORQJ�ZLWK�
RXU�-XQH�DQG�-XO\�*HQHUDO�0HHWLQJV��DOEHLW�LQ�D�UHGXFHG�µWDEOH�VL]HG¶�IRUPDW��&XUUHQW�FRQGL�
WLRQV�KDYH�EHFRPH�D�OLWWOH�XQFOHDU�DJDLQ�GXH�WR�UHFHQW�VSLNHV�LQ�&RYLG�FDVHV�DQG�ZKLOH�LW�
ORRNHG�IRU�D�ZKLOH�WKDW�WKH�UHVWULFWLRQV�ZRXOG�FRQWLQXH�WR�HDVH��LW¶V�QRZ�FOHDU�ZKDW�WKH�QH[W�
IHZ�ZHHNV�ZLOO�SUHVHQW�WR�XV��,Q�WKH�PHDQWLPH�ZH�DUH�SURJUHVVLQJ�DV�SRVLWLYHO\�DV�ZH�FDQ�
DQG�RXU�SODQ�LV�WR�FRQGXFW�WKH�$XJXVW�*HQHUDO�0HHWLQJ�LQ�FRQMXQFWLRQ�ZLWK�WKH�$QQXDO�*HQ�
HUDO�0HHWLQJ�� 

6R��ZKDW�GRHV�WKDW�PHDQ��ILUVWO\�PHPEHUVKLSV�DUH�GXH��DV�DW�HQG�RI�-XQH��ZKLFK�QHHG�WR�EH�
FRPSOHWHG�SULRU�WR�WKH�$*0�IRU�DQ\RQH�ZLVKLQJ�WR�SDUWLFLSDWH��1RWH�WKDW�WKLV�LV�SDUWLFXODUO\�
UHOHYDQW�WR�DQ\RQH�ZKR�KDV�D�+96�RU�&96�UHJLVWHUHG�YHKLFOH�ZLWK�WKH�FOXE�EHFDXVH�WKH�YD�
OLGLW\�RI�\RXU�UHJLVWUDWLRQ�DQG�&73�LV�DOVR�OLQNHG�WR�\RXU�FOXE�PHPEHUVKLS�EHLQJ�LQ�D�FXUUHQW�
VWDWH� 

$VVXPLQJ�WKDW�WKH�FXUUHQW�UHVWULFWLRQV�FRQWLQXH�DV�WKH\�DUH�ZH�ZLOO�QHHG�WR�ERRN�WDEOHV�IRU�
WKH�$XJXVW�PHHWLQJ�VR�\RXU�HDUO\�DGYLFH�ZRXOG�EH�DSSUHFLDWHG��)RU�WKRVH�ZKR�PD\�EH�XQ�
FRPIRUWDEOH�DWWHQGLQJ�D�PHHWLQJ�DW�WKLV�VWDJH��WKDW�LV�XQGHUVWRRG�FRPSOHWHO\��KRZHYHU�LI�\RX�
ZLVK�WR�QRPLQDWH�IRU�D�SRVLWLRQ�SOHDVH�PDNH�\RX�WKRXJKWV�NQRZQ�WR�P\VHOI��&KDUOHV�RU�.D\�� 

,Q�WHUPV�RI�WKH�FXUUHQW�VWDQGLQJ�RI�IXWXUH�HYHQWV��ZH�DUH�DGYLVHG�WKDW�WKH�6KDQQRQV�6\GQH\�
&ODVVLF�KDV�EHHQ�FDQFHOOHG�IRU�WKLV�\HDU��:H�KDYH�DOVR�KDG�WR�DOWHU�WKH�ILQDO�GUDIW�RI�WKLV�
PDJD]LQH�WR�DFFRPPRGDWH�WKH�QHZV�WKDW�WKH�$OO�%ULWLVK�'D\��ZKLFK�ZDV�VWLOO�JRLQJ�DKHDG�RQ�
)ULGD\���KDV�QRZ�EHHQ�FDQFHOOHG�GXH�WR�WKH�ODWHVW�URXQG�RI�&RYLG�UHVWULFWLRQV�� 
 
:H�KDYH�D�QHZ�PHPEHU�WR�LQWURGXFH�WR�\RX��5LFKDUG�6KHDUG�KDV�SXUFKDVHG�7RQ\¶V�&U\VWDO�
:KLWH�([HFXWLYH�DQG�EHFRPHV�WKH�VHFRQG�PHPEHU�RI�WKDW�IDPLO\�WR�MRLQ�WKH�FOXE��� 
 
2QFH�DJDLQ�ORRN�DIWHU�\RXUVHOYHV�DQG�VWD\�VDIH� 
�� 
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*HQHUDO�0HHWLQJV�DUH�KHOG�RQ�WKH�6HFRQG�7XHVGD\�RI��WKH��0217+�DW� 

7RRQJDEELH�6SRUWV�	�%RZOLQJ�&OXE�����6WDWLRQ�5G�7RRQJDEELH�� 

1H[W�*HQHUDO�0HHWLQJ� 

7XHVGD\�$XJXVW����DW������SP 

3UHVLGHQWV�5HSRUW—3DXO�3DWWHQ 
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16:�3���3DUWV����� 
6LQFH�RXU�ODVW�PDJD]LQH�ZH�KDYH�SXUFKDVHG��UHSDLQWHG�DQG�ILWWHG�RXW�RXU�VHFRQG�SDUWV�VWRUDJH�FRQWDLQHU�
ZKLFK�LV�QRZ�LQ�SODFH��$�KXJH�7+$1.�<28�QHHGV�WR�EH�H[WHQGHG�WR�HYHU\RQH�WKDW�KHOSHG�ZLWK�WKH�
KRXUV�DQG�KRXUV�RI�VDQGLQJ��JULQGLQJ�DQG�SDLQWLQJ�RYHU�VHYHUDO�ZHHNHQGV��$�VSHFLDO�7+$1.�<28�WR�
WKH�6KHDUG�IDPLO\�IRU�DOORZLQJ�XV�WR�VWRUH�ERWK�FRQWDLQHUV�DW�WKHLU�SODFH� 

7KH�HIIRUWV�ZLWK�WKH�FRQWDLQHU�KDV�VORZHG�SURJUHVV�ZLWK�VRUWLQJ�WKH�SDUWV�DW�WKH�'H�/XFD¶V�KRZHYHU�QRZ�
ZH�KDYH�PRUH�VWRUDJH�RUJDQLVHG�ZH�FDQ�FRQWLQXH�RYHU�WKH�QH[W�IHZ�ZHHNV�� 

,Q�WHUPV�RI�ZKDW�KDV�EHHQ�KDSSHQLQJ�ZLWK�SDUWV�JHQHUDOO\��WKLQJV�KDYH�EHHQ�UHDVRQDEO\�VORZ�DV�\RX�ZLOO�
QRWH�WKURXJK�WKH�DWWDFKHG�PLQXWHV� 

 

$V�UHSRUWHG�SUHYLRXVO\�WKH�FOXE�KDV�QRZ�SXUFKDVHG�D�VHFRQG�SDUWV�FRQWDLQHU�DQG�ZLWK�WKH�KHOS�RI�D�QXP�
EHUV�RI�RXU�PHPEHUV�LW�KDV�EHHQ�UHIXUELVKHG�DQG�ILWWHG�RXW�IRU�XVH��7KDQN�\RX�%HUW��'DYLG��WKH�PDQ�IURP�
:LQGVRU��.D\��6WHYH��&KDUOHV��'DQLHO�ZKR�ZRUNHG�WLUHOHVVO\��+HUH�DUH�D�IHZ�SLFWXUHV�RI�WKH�WHDP�DW�
ZRUN� 

    

/H\ODQG�3���2ZQHUV�&OXE�   

6RPH�3DUWV�WR�&RQVLGHU   
    

9��9DOOH\�&RYHU�DQG�HQG�VHDOV�-�5HPDQXIDFWXUHG ��� 
    

3RLQWV�IRU�9� ��� 

    

6SHHGR�&DEOH�LQQHU�VHDOV ����� 
    

)URQW�6WUXW�LQVHUWV�-�3HGGHUV�-�5HPDQXIDFWXUHG ���� 
    

6WUXW�7RS�%XVKHV�-�5HPDQXIDFWXUHG�E\�9LF�&OXE��LQFOXGHV�FUXVK�WXEH� ��� 
    

7LH�5RG�%XVKHV�-�5HPDQXIDFWXUHG ��� 
    

=���2LO�)LOWHUV ��� 
    

5XVW�5HSDLU�3DQHOV�-�VXLWV�ERWWRP�RI�IURQW�JXDUGV�DQG�UHDU�GRJOHJV ��� 

)URP�OHIW��'DQLHO�6KHDUG��
*UHJ�%U\DQW�DQG�&KDUOHV�
$QGHUVRQ��EXV\�JULQGLQJ�
WKH�VXUIDFH�UXVW�RII�WKH�GRRU�
IUDPH�LQ�SUHSDUDWLRQ�IRU�
SDLQW��7KH�FOXE¶V�RULJLQDO�
FRQWDLQHU�LV�RQ�WKH�ULJKW� 
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7KHUH�ZDV�VRPH�GLVFXVVLRQ�DERXW�
MXVW�ZKDW�WKH�FRORXU�LV�DQG�LW�ZDV�
GHFLGHG�WKDW�LW�FORVHVW�WR�HLWKHU�
SODVWLFLQH�RU�������� 

7KH�RXWVLGH�ILQLVK�ODUJHO\�WKH�
ZRUN�RI�.D\�DQG�6WHYH� 

6XSHUYLVRU�µ6SXG�$QGHUVRQ¶�
DZDNHV�IURP�D�ZHOO�GHVHUYHG�EUHDN� 

 

$QG�EHORZ�ZLWK�WKH�LQVLGH�SDLQWHG� 
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'DYLG�GRQDWHG�VRPH�'H[�
LRQ�VKHOYHV�ZKLFK�ZHUH�VXU�
SOXV�WR�KLV�UHTXLUHPHQWV�
DQG�&KDUOHV�IRXQG�VRPH�
%URZQ�EXLOW�VKHOYHV�ZKLFK�
KDYH�EHHQ�LQVWDOOHG�� 

3DLQWHG�LQVLGH�DQG�RXW�UHDG\�WR�
JR�LQWR�VHUYLFH� 

 

0(0%(56+,3�)((6�–�'8(���7+�-81(����� 

3/($6(�5()(5�72�7+(�0(0%(56+,3�5(�
1(:$/�)250�21�3$*(�����2)�7+,6�

³/(</$1'�3267´� 
 

7KH�FRPELQDWLRQ�RI�&RURQD�YLUXV��RXU�QHHG�WR�RUJDQLVH�PRUH�SDUWV�VWRUDJH�DQG�WKH�QHHG�IRU�
WKRVH�ZKR�KDYH�EHHQ�KHOSLQJ�ZLWK�WKH�SDUWV�FOHDQ-XS�DW�.D\V�QHHGLQJ�WR�DWWHQG�WR�WKHLU�
RZQ�WDVNV�RFFDVLRQDOO\��WKH�SURFHVV�KDV�WXUQHG�LQWR�D�GUDZQ�RXW�DIIDLU��,�NQRZ�WKDW�WKRVH�
ZKR�KDYH�GHGLFDWHG�WKH�PRVW�WLPH�WR�WKLV�WDVN��DV�ZHOO�DV�.D\�ZRXOG�OLNH�WR�JHW�WKH�MRE�ILQ�
LVKHG�$6$3��7R�WKLV�HQG��,�DP�VHHNLQJ�YROXQWHHUV�IRU�6DWXUGD\�$XJXVW����WR�VHH�LI�ZH�FDQ�
JHW�WKH�EXON�RI�ZKDW�UHPDLQV�GRQH�� 

,I�DQ\RQH�FDQ�GRQDWH�D�IHZ�KRXUV��PRUH�ZRXOG�EH�EHWWHU��LW�ZRXOG�EH�PXFK�DSSUHFLDWHG—
SOHDVH�JLYH�PH�D�FDOO�RU�OHDYH�D�PHVVDJH�RQ��������������&KHHUV�3DXO� 



 

�������� ���������  

���6HFUHWV�RI�6W\OH�	�3���,QVLGH�6WRU\�����HD��������%OXH�&OXE�&KDPEUD\�6KLUWV�������������3���6WDWLRQ�:DJRQ�.LWV�-�����8QEXLOW 

����� ��������� ����������������  

����&OXE�	�5DOO\�/RJR�RQ�)URQW�5DOO\�-DFNHW��������5HDU�RI�WKH�5DOO\�-DFNHW��������������������������&OXE�-DFNHW�3ODLQ�-������� 
����������������������������������������������5DOO\�-DFNHWV������������HDFK 

35,&(6�'2�127�,1&/8'(�3267$*( 
&RQWDFW���*UHJ�%U\DQW� HPDLO��GHOX[HS��#RXWORRN�FRP 0RELOH������������� 

>�z>�E��Ɖϳϲ�KtE�Z^��>h��D�Z�,�E�/^� �^��d�ϭϰ͘ϬϮ͘ϭϵ 

/d�D�-��ƚ�DĂƌŬĞƚ�sĂůƵĞ   W�Z�/d�D�Ψ     

�ŽŽŬ�Wϳϲ�ϰϬ   �Ψ����������ϭϬ͘ϬϬ     

�ŽŽŬ�Wϳϲ�dŚĞ�/ŶƐŝĚĞ�^ƚŽƌǇ   �Ψ����������Ϯϱ͘ϬϬ     

�ŽŽŬ�^ĞĐƌĞƚƐ�ŽĨ�^ƚǇůĞ   �Ψ����������Ϯϱ͘ϬϬ     

�ŽĂƐƚĞƌƐ�^Ğƚ�ŽĨ�ϲ   �Ψ����������ϭϱ͘ϬϬ     

<ĞǇƌŝŶŐ͕�dĂƌŐĂ�&ůŽƌŝŽ�ϰϬƚŚ   �Ψ������������ϱ͘ϬϬ     

DŽĚĞů�<ŝƚ͕�Wϳϲ�tĂŐŽŶ�hŶďƵŝůƚ   �Ψ����������ϳϱ͘ϬϬ     

DŽĚĞů�<ŝƚ͕�Wϳϲ�tĂŐŽŶ��ƵŝůƚͬWĂŝŶƚĞĚ   �Ψ�������ϭϰϬ͘ϬϬ     

DŽƵƐĞ�WĂĚ͕�dĂƌŐĂ��ƌŽǁŶͬdĂƌŐĂ�'ƌĞĞŶͬdĂƌŐĂ��ůƵĞ   �Ψ����������ϭϬ͘ϬϬ     

DƵŐ͕�dĂƌŐĂ��ƌŽǁŶͬdĂƌŐĂ�'ƌĞĞŶ   �Ψ����������ϭϬ͘ϬϬ     

DƵŐ͕�tŽƌůĚ��ƵƉ�ZĂůůǇ��Ăƌ   �Ψ����������ϭϬ͘ϬϬ     

WĂƚĐŚĞƐ�>ĞǇůĂŶĚ�dĞĂŵ�;,ĞůŵĞƚͿ   �Ψ������������ϱ͘ϬϬ     

WŝŶ͕�Wϳϲ�EĂƟŽŶĂůƐ�ϮϬϭϬ   �Ψ������������ϱ͘ϬϬ     

WƌŝŶƚ͕�dĂƌŐĂ��ƌŽǁŶͬdĂƌŐĂ��ůƵĞ͕�&ƌĂŵĞĚ   �Ψ����������ϮϬ͘ϬϬ     

WƌŝŶƚ͕�&ŽƌĐĞ�ϳ�zĞůůŽǁ�ƵŶĨƌĂŵĞĚ   �Ψ����������ϭϬ͘ϬϬ     

WƌŝŶƚ͕�dĂƌŐĂ��ƌŽǁŶͬdĂƌŐĂ�'ƌĞĞŶͬdĂƌŐĂ��ůƵĞ�hŶĨƌĂŵĞĚ   �Ψ����������ϭϬ͘ϬϬ     

�ůƵď�^ŚŝƌƚƐ��ůƵĞ��ŚĂŵďƌĂǇ�–�ůŽŶŐ�ƐůĞĞǀĞ�ǀĂƌŝŽƵƐ�ƐŝǌĞƐ   �Ψ����������ϰϬ͘ϬϬ     

�ůƵď�^ŚŝƌƚƐ��ůƵĞ��ŚĂŵďƌĂǇ�–�ƐŚŽƌƚ�Θ�в�ƐůĞĞǀĞ�ǀĂƌŝŽƵƐ�ƐŝǌĞƐ   Ψ����������ϰϬ͘ϬϬ     

�ůƵď�:ĂĐŬĞƚƐ��ůƵĞ   �Ψ����������ϰϱ͘ϬϬ     

�ůƵď�:ĂĐŬĞƚƐ��ůƵĞ�ZĂůůǇ   �Ψ����������ϱϲ͘ϱϬ     
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3���2ZQHUV�&OXE�%OXH�0RXQWDLQV�'D\�7ULS�6XQGD\���-�-���� 
 

����DP 0HHW�0DF'RQDOG¶V�0F*UDWKV�+LOO 

����DP� 'HSDUW�YLD�*URYHV�5G��+DZNVEXU\�9DOOH\�ZD\�WR�5LFKPRQG�WKHQ�&DVWOHUHDJK�5G� 
  WR�$JQHV�%DQNV�DQG�WKHQ�6SULQJZRRG�5G�WR�6SULQJZRRG 

����DP� 2SWLRQDO�VWRS��HQ�URXWH�WR�6SULQJZRRG��+DZNHVEXU\�/RRNRXW�LQ�<HOORPXQGHH� 
  5HJLRQDO�3DUN�6SULQJZRRG�5G�:LQPDOHH� 

 
 

 

 

 

 

 

��DP�  0RUQLQJ�WHD�-�2UL�&DIp��2ULHQW�+RWHO�0DFTXDULH�5G�6SULQJZRRG�����[�ERRNHG�� 

�����DP� 'HSDUW�2UL� 

������  2SWLRQDO�6WRS�6XEOLPH�3RLQW�ORRNRXW�YLD�6XEOLPH�3RLQW�5G�/HXUD 

�SP�  /XQFK�DW�*DUGQHU¶V�,QQ�����*UHDW�:HVWHUQ�+Z\�%ODFNKHDWK�����[�ERRNHG� 

����SP� 2SWLRQDO�VWRS�*RYHWWV�/HDS�ORRNRXW�YLD�*RYHWWV�/HDS�5G�%ODFNKHDWK 

����SP� $IWHUQRRQ�WHD�DW�%LOSLQ�&LGHU�Ϯϯϲϵ��ĞůůƐ�>ŝŶĞ�ŽĨ�ZŽĂĚ��ŝůƉŝŶ�����[�ERRNHG�7%&� 
 
 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 
3OHDVH�QRWH��WR�UHPDLQ�FRPSOLDQW�ZLWK�WKH�16:�*RYHUQPHQW¶V�FXUUHQW�&29,'���UHTXLUHPHQWV�WKH�VHOHFW�
HG�YHQXHV�FDQ�RQO\�ERRN�JURXSV�RI����SHRSOH��DV�LQGLFDWHG�DERYH���,W�LV�SRVVLEOH�WR�ERRN�IRU�D�VHFRQG�
JURXS�LI�QHHGHG��KRZHYHU�ZH�QHHG�HYHU\RQH�ZKR�ZDQWV�WR�FRPH�DORQJ�IRU�WKH�GD\�WR�OHW�&KDUOHV�NQRZ�
EHIRUH�$XJXVW��� 



'5�3+,/7+<¶6�7(&+�7,36� 
 
$V�LI�LW�ZDVQ¶W�EDG�HQRXJK�WKDW�,�XVHG�SDSHU�RI�TXHVWLRQDEOH�SHGLJUHH�WR�UHSDLU�D�GDPDJHG�3���9��YDO�
OH\�JDVNHW��WKHQ�,�XVHG�VKRUW�VHFWLRQV�RI��QG�KDQG�IODW�IDQ�EHOWV�WR�IDEULFDWH�UHWDLQLQJ�VWUDSV�WR�KROG�KDQG�
EUDNH�FDEOHV�ILUPO\�DJDLQVW�WKH�VLGHV�RI�3���ORZHU�WUDLOLQJ�DUPV��WR�SUHYHQW�WKH�KDQGEUDNH�FDEOHV�IURP�
UXEELQJ�RQ�WKH�LQVLGH�VLGHZDOOV�RI�WKH�UHDU�W\UHV� 
 
1RZ��LQ�P\�QHYHU-HQGLQJ�VHDUFK�WR�ILQG�HFRQRPLFDO�VROXWLRQV�WR�3���PDLQWHQDQFH�DQG�UHSDLU�SUREOHPV��
,�KDYH�KLW�D�QHZ�KLJK�–�D�SLQQDFOH�RI�%RGJLH�%URWKHUV¶�,QQRYDWLRQ� 
 
$�VRUW-RI�IULHQG�DFFLGHQWO\�EDFNHG�LQWR�WKH�UHDU�RI�+26��GHVWUR\LQJ�WKH�ODVW�RI�WKH�XQIDGHG�WDLOOLJKWV�,�
KDG�LQ�VWRFN���6LQFH�,�QHHGHG�WR�NHHS�+26�RQ�WKH�URDG�WR�WRZ�P\�ILUHZRRG�WUDLOHU��VRPH�LPSURYLVDWLRQ�
ZDV�FDOOHG�IRU�WR�PDNH�D�IDGHG�EXW�RWKHUZLVH�XQGDPDJHG�WDLO-OLJKW�VXLWDEOH�IRU�XVH� 
 
0\�EHVW�HIIRUWV�ZLWK�DFU\OLF�WLQWLQJ�GLG�QRW�ZRUN�YHU\�ZHOO��EXW�DQRWKHU�RSWLRQ�SUHVHQWHG�LWVHOI�ZKLOH�,�
ZDV�VHDUFKLQJ�WKURXJK�RQH�RI�P\�ELJ�ER[HV�RI�3-ELWV���,�FDUHIXOO\�FOHDQHG�XS�WKH�EDFNLQJ�SODWH�RI�D�IDG�
HG��EXW�XQGDPDJHG�WDLO-OLJKW�DQG�VSUD\HG�RQ�D�IHZ�FRDWV�RI�JORVV�ZKLWH���,�XVHG�PHWKR�WR�FOHDQ�WKH�LQ�
VLGH�VXUIDFHV�RI�WKH�IDGHG�WDLOOLJKW��WKHQ�0U��'UHPHO�DQG�,�GLG�VRPH�VXUJHU\�RQ�DERXW�D�GR]HQ�VPDOO�
FRQIHFWLRQHU\�FRQWDLQHUV� 
 
$IWHU�WHVW-ILWWLQJ�VRPH�SUHWW\�FRORXUHG�VTXDUHV�RI�SODVWLF�WR�WKH�LQVLGH�VXUIDFHV�RI�WKH�IDGHG�WDLOOLJKW��,�
HQOLVWHG�WKH�DLG�RI�D�WXEH�RI�6XSHU�*OXH�DQG�FDUHIXOO\�DWWDFKHG�WKH�FRORXUHG�SLHFHV�RI�SODVWLF�WR�WKH�LQ�
VLGH�IDFHV�RI�WKH�WDLOOLJKW��WKHQ�,�ZHLJKWHG�WKH�OLWWOH�SODVWLF�SLHFHV�GRZQ�WR�HQVXUH�WKH\�VWXFN�ILUPO\�WR�
WKH�WDLOOLJKW� 
 
<HV�IRONV����7KH�SXULVWV�ZRXOG�VFUHDP��EXW�+26�LV�QRZ�UXQQLQJ�DURXQG�TXLWH�KDSSLO\�DQG�DWWUDFWLQJ�QR�
PRUH�WKDQ�WKH�XVXDO�DPRXQW�RI�DWWHQWLRQ�IURP�WKH�ORFDO�3ROLFH��EHFDXVH�KH�KDV�D�QLFHO\�FRORXUHG�WDLO�
OLJKW��ZKLFK�KDV�TXLWH�DFFHSWDEOH�WLQWLQJ���7KH�FRQIHFWLRQDU\�FRQWDLQHUV�XVHG�LQ�WKLV�SRYHUW\-SDFN�UHSDLU�
FDPH�IURP�0U�)HUHUR���+26�LV�WKH�SURXG�ZHDUHU�RI�D�QLFHO\�WLQWHG�7,&-7$.�7DLOOLJKW��� 
 
1RZ�\RX�PD\�JURDQ��EXW�LW�ZRUNHG�IRU�PH�� 
 
+DYH�IXQ� 

��������        

  ���&KHHUV��3KLO�&URZWKHU 

1RZ�DYDLODEOH�/H\ODQG�6SHFLDO�7XQLQJ�VWLFNHUV����HD�SS����� 

3OHDVH�FRQWDFW�6WHYH�0DKHU�VWHYH#JUDIILWLJR�FRP�DX 

$Q\�WHFKQLFDO�LQIRUPDWLRQ�SURGXFHG�LQ�WKLV�PDJD]LQH�LV�PHDQW�
DV�D�JXLGH�RQO\��1R�UHVSRQVLELOLW\�FDQ�EH�WDNHQ�E\�WKLV�&OXE��RU�
LWV�PHPEHUV��RU�FRQWULEXWRUV�WR�WKLV�PDJD]LQH��IRU�DQ\�ORVV��
GDPDJH��LQMXU\��HWF��LQFXUUHG�DQG�RU�VXIIHUHG�E\�DQ\�SHUVRQ�DV�D�
UHVXOW��DFWXDO�RU�LPDJLQHG��RI�DWWHPSWLQJ�WR�XVH�LQIRUPDWLRQ�
FRQWDLQHG�ZLWKLQ�WKLV�RU�DQ\�RWKHU�PDJD]LQH� 



7KH�/H\ODQG�3���2ZQHUV�&OXE�,QF� 

1RWLFH�RI�$QQXDO�*HQHUDO�0HHWLQJ��$*0������ 
 

7KH������$*0�ZLOO�EH�KHOG�DW�7RRQJDEELH�6SRUWV�	�%RZOLQJ�&OXE�DW������SP�RQ� 
7XHVGD\���WK�$XJXVW������ 

 

$JHQGD� 
0LQXWHV�RI�ODVW�$QQXDO�*HQHUDO�0HHWLQJ�����0RWLRQ��7KDW�WKHVH�EH�DFFHSWHG� 

5HSRUWV�IURP�3UHVLGHQW�DQG�&RPPLWWHH� 

)LQDQFLDO�VWDWHPHQW�IRU�)�<����������������������0RWLRQ��7KDW�WKLV�EH�DFFHSWHG� 

(OHFWLRQ�RI�0HPEHUV�RI�&RPPLWWHH�������������$OO�SRVLWLRQV�DUH�GHFODUHG�YDFDQW� 

0RWLRQ����–�7KDW�WKH�0HPEHUVKLS�)HHV�IRU�WKH�FXUUHQW�\HDU�EH�LQFUHDVHG�WR�����SHU�RUGLQDU\�PHPEHU�IURP�WKH�$*0�IRUZDUG� 

*HQHUDO�EXVLQHVV� 

&ORVH� 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

7KH�/H\ODQG�3���2ZQHUV�&OXE�,QF� 

1RPLQDWLRQ�)RUP�IRU�3RVLWLRQV�RQ�WKH�&RPPLWWHH�–�����������<HDU 
 

,I�\RX�ZLVK�WR�QRPLQDWH�DQ\RQH��SOHDVH�IRUZDUG�FRPSOHWHG�IRUP�WR� 

�6HFUHWDU\��32�%R[�������&DUOLQJIRUG������RU��(PDLO�WRQND\#RSWXVQHW�FRP�DX���� 

 

3RVLWLRQV�WR�EH�ILOOHG�DUH� 

 

 

 

� �3RVLWLRQ�UHTXLUHG�E\�&RQVWLWXWLRQ  

���3RVLWLRQ �3HUVRQ�1RPLQDWHG 1RPLQDWRU 1RPLQHH�$JUHHV 

�3UHVLGHQW       

9LFH�3UHVLGHQW       

6HFUHWDU\       

7UHDVXUHU       

+LVWRULF�5HJLVWUDU       

3DUWV�2IILFHU       

0HUFKDQGLVH�2IILFHU       

��:HEPDVWHU       

��7HFKQLFDO�2IILFHU       

��0DJD]LQH�(GLWRU       

��$FWLYLWLHV�2IILFHU       

��1DWLRQDO�&RXQFLO�'HOHJDWHV       



������  

 
 

 
 

 
 

 

 

 
 

 
 

 

 

 

 

),567�1$0(�   0HPEHUVKLS�1R� 

)$0,/<�1$0(�     

)$0,/<�0(0%(56�     

  
3OHDVH�LQFOXGH�GHWDLOV�RI�\RXU�3���
YHKLFOHV�DV�ZHOO�DV�SKRWRV� 

9,1 
1R� 

(QJLQH 
1R� 
  

  9,1 
1R� 

(QJLQH 
1R� 

 
1R��RI�YHKLFOHV�RZQHG�E\�\RX 
  

    
&RPSOHWH�YHKLFOHV�QRW�XQGHU�UHVWRUD�
WLRQ 

  
+RPH�$GGUHVV� 

  
  

  
3RVWDO�$GGUHVV� 

  

  
3KRQH� 
  

  
0RELOH� 
  

  
(PDLO� 
  

  
1RPLQDWRU��������������������������������������������������������6HFRQGHU� 

3OHDVH�ILQG�HQFORVHG�WKH�VXP�RI��������EHLQJ�IXOO�SD\PHQW�IRU�PHPEHUVKLS�WR�7KH�/H\ODQG�3���2ZQHUV�&OXE�,QF��IRU�WKH�
SHULRG�HQGLQJ����-XQH�������,�DJUHH�WR�WKH�DLPV�	�REMHFWLYHV�RI�WKH�&OXE�	�DJUHH�WR�DELGH�E\�WKH�&RQVWLWXWLRQ�	�%\-/DZV�
DSSOLFDEOH�WR�WKH�&OXE� 
  
6LJQHG������������������������������������������������������������������������������������'DWH� 

3D\PHQW�E\�'LUHFW�&UHGLW�FDQ�EH�PDGH�WR�WKH�&OXE¶V�&RPPRQZHDOWK�%DQN�$�F 
7KH�/H\ODQG�3���2ZQHUV�&OXE�,QF����������������������%6%������������������������������������������������$FFRXQW�1R����������� 

3OHDVH�HPDLO�UHFHLSW�WR��WRQND\#RSWXVQHW�FRP�DX 

2)),&(�86(�21/<� 

'DWH�3DLG���������������������������������������������������3D\PHQW�7\SH�������������������������������������������������������&DUG�6HQW� 

 

MEMBERSHIP APPLICATION/ 
RENEWAL FORM 

The Leyland P76 Owners Club Inc,  
PO Box 2769, Carlingford   NSW  2118 

www.p76clubnsw.org 
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7XHVGD\���WK�-81(������DW������SP 
3UHVHQW� 

���PHPEHUV�LQ�DWWHQGDQFH��3DXO�3DWWHQ��&KDUOHV�$QGHUVRQ��'DQLHO�6KHDUG��6WHYH�0DKHU��.D\�'H�

/XFD��%HUW�&RORPELQ��'DYLG�3ODFH��3DXO�3DWWHQ�LQ�WKH�&KDLU���9LVLWRU�6XH�3DWWHQ� 

  
$SRORJLHV� *UHJ�*LEVRQ��*UHJ�%U\DQW��6WHYH�)ROGKD]\ 

0LQXWHV�RI�3UHYLRXV�
0HHWLQJ� 
  

0LQXWHV�RI�WKH�0DUFK�0HHWLQJ�ZHUH�UHDG�DQG�FRQILUPHG� 
$FFHSWHG�������%HUW�&RORPELQ������������������6HFRQGHG����6WHYH�0DKHU 
0LQXWHV�RI�WKH�$SULO�0HHWLQJ�ZHUH�UHDG�DQG�FRQILUPHG� 
$FFHSWHG�������&KDUOHV�$QGHUVRQ�������������6HFRQGHG����'DQLHO�6KHDUG 

%XVLQHVV�$ULVLQJ� 
    

7UHDVXUHU¶V�5HSRUW� $V�WDEOHG  

1DWLRQDO�&RXQFLO� 1RWKLQJ�WR�UHSRUW� 
  

&RUUHVSRQGHQFH� 
,1� 

0DJD]LQH�DUWLFOHV�IURP�3KLO�&URZWKHU��0HPEHU�$SSOLFDWLRQ�0LNH�5\DQ��6KLSSLQJ�&RQWDLQHU�
,QYRLFH��&%$�%DQN�6WDWHPHQW�1R���� 
  

&RUUHVSRQGHQFH� 
287� 

�(PDLO�RXW��'UDIW�$SULO�0LQXWHV��/H\ODQG�3RVW�1R��� 
�0DLO�2XW����/H\ODQG�3RVW�1R���� 

 

5HSRUWV� 5HJLVWUDU¶V�5HSRUW��3DXO�UHSRUWHG�WKDW���YHKLFOHV�DUH�GXH�IRU�UHJLVWUDWLRQ�WKLV�PRQWK� 

3DUWV�����'DQLHO�UHSRUWHG���VDOHV�GXULQJ�WKH�PRQWK���7KH�FRQWDLQHU�ZLOO�EH�ILQLVKHG�SDLQWLQJ�WKLV����
ZHHNHQG�����'LVFXVVLRQ�UHJDUGLQJ�UXVW�FRQYHUWHU���6KHOYLQJ�VKRXOGQ¶W�WDNH�WRR�ORQJ�WR�LQVWDOO� 

0HUFKDQGLVH���:H�ZLOO�QHHG�D�6WRFN�WDNH�DW���WK�-XQH������–�.D\�WR�HPDLO�*UHJ�%U\DQW� 

:HEVLWH����&KDUOHV�DGYLVHG�WKDW�WKH�3DUWV�/LVW�KDV�EHHQ�UHPRYHG���9DULRXV�VXJJHVWLRQV�UHJDUGLQJ�
KRZ�WR�PRYH�IRUZDUG�ZLWK�RYHUKDXOLQJ�WKH�:HEVLWH��H�J��:RUGSUHVV����3DXO�VXJJHVWHG�WKDW�ZH�QHHG�
D�&RPPLWWHH�0HHWLQJ�SULRU�WR�WKH�$*0�WR�GLVFXVV�WKH�:HEVLWH�DPRQJ�RWKHU�LVVXHV� 

$FWLYLWLHV���3DVW��- 

�VW�6XQGD\�RI�WKH�PRQWK�6\GQH\�&RIIHH�	�&DUV� 

���)XWXUH��- 

�VW�6XQGD\�RI�WKH�PRQWK�-�6\GQH\�&RIIHH�	�&DUV�DW�/XGGHQKDP 

�����������6KDQQRQV�6\GQH\�&ODVVLF�–�6\GQH\�0RWRUVSRUW�3DUN�-�FDQFHOOHG 

�����������$OO�%ULWLVK�'D\�–�7KH�.LQJV�6FKRRO�–�&DU�6KRZ�WR�JR�DKHDG�ZLWKRXW�WKH�6FKRRO�)DLU� 

�����������&KDUOHV�WR�RUJDQLVH�D�UXQ�WR�WKH�%OXH�0RXQWDLQV� 

  
 

*(1(5$/�%86,1(66� %HUW�DVNHG�DERXW�LQWHUPHGLDWH�VKDIWV�–�GLVFXVVLRQ�HQVXHG�DERXW�WKRVH�WKDW�DUH�EHLQJ�EXLOW�E\�5XV�
VHOO�1LFROVRQ� 

'LVFXVVLRQ�HQVXHG�UHJDUGLQJ�SDUWV�FRVWLQJ��KRZ�PXFK�SURILW���,V�SURILW�IRU�WKH�FOXE�JRRG" 
:KDW�LV�WKH�SXUSRVH RI�WKH�FOXE�VHOOLQJ�SDUWV"�:KR�VKRXOG�EH�DEOH�WR�EX\�FOXE�SDUWV"�6KRXOG ZH�
KDYH�D�IL[HG�IRUPXOD�IRU�FRVWLQJ" 

6WHYH�0DKHU�WDEOHG�ZLQGRZ�VWLFNHUV�WKDW�KH�KDG�PDGH�XS��67�6WLFNHUV��DYDLODEOH�IRU�������HDFK� 

3DXO�LV�ZDQWLQJ�DUWLFOHV�IRU�WKH�QH[W�0DJD]LQH��WR�LQFOXGH�$*0�1RWLFH�	�0HPEHUVKLS�)HHV�GXH�  
 

1H[W�0HHWLQJ� 1H[W�*HQHUDO�0HHWLQJ�ZLOO�EH�RQ���WK�-XO\�����  
 

&ORVXUH� 0HHWLQJ�FORVHG�DW������S�P� 



7+(�/(</$1'�3���2:1(56�&/8%�,QF 
7221*$%%,(�632576�	�%2:/,1*�&/8%�����67$7,21�52$'��7221*$%%,( 

7XHVGD\���WK�-8/<������DW������SP 

  

3UHVHQW� ��PHPEHUV�LQ�DWWHQGDQFH��3DXO�3DWWHQ��&KDUOHV�$QGHUVRQ��'DQLHO�6KHDUG��6WHYH�0DKHU��.D\�'H�

/XFD��%HUW�&RORPELQ��6FRWW�:LOVRQ��3DXO�3DWWHQ�LQ�WKH�&KDLU���9LVLWRUV�6XH�3DWWHQ��-DFNLH�$QGHU�

VRQ�  
 

$SRORJLHV� 
 

*UHJ�*LEVRQ��*UHJ�%U\DQW��5LFKDUG�6KHDUG��0DWW�%U\VRQ 
  

0LQXWHV�RI�3UHYLRXV�
0HHWLQJ� 
  

0LQXWHV�RI�WKH�-XQH�0HHWLQJ�ZHUH�UHDG�DQG�FRQILUPHG� 
$FFHSWHG�������&KDUOHV�$QGHUVRQ�������������6HFRQGHG����'DQLHO�6KHDUG 
  

%XVLQHVV�$ULVLQJ� 
   

7UHDVXUHU¶V�5HSRUW� $V�WDEOHG  

1DWLRQDO�&RXQFLO� 1RWKLQJ�WR�UHSRUW� 
  

&RUUHVSRQGHQFH� 
,1� 

5HQHZDOV��%0&�1HZVOHWWHU�1R����	�6XEV�5HQHZDO�1RWLFH��1$%�UH�1DWLRQDO�&RXQFLO�RI�3���
&OXEV� 
  

&RUUHVSRQGHQFH� 
287� 

�(PDLO�RXW��'UDIW�-XQH�0LQXWHV��1RWLFH�RI�-XO\�0HHWLQJ��9LF�7DV�0DJD]LQH�0D\--XQH 
�0DLO�2XW����0HPEHUVKLS�&DUGV� 

 

5HSRUWV� 5HJLVWUDU¶V�5HSRUW��3DXO�UHSRUWHG�WKDW���YHKLFOHV�DUH�GXH�IRU�UHQHZDO� 

3DUWV�����'DQLHO�UHSRUWHG�VDOHV�RI���������GXULQJ�WKH�PRQWK���7KH�FRQWDLQHU�LV�ILQLVKHG���1HHG�PRUH�
9��DLU�FOHDQHUV�DQG�=��¶V� 

0HUFKDQGLVH���*UHJ�UHSRUWHG�6WRFN-WDNH�FRPSOHWH�����������SOXV�PRGHO�FDVHV��������SXUFKDVHG�
SULRU�WR��������� 

:HEVLWH����&KDUOHV�DGYLVHG�WKDW�WKHUH�KDV�EHHQ�QR�IXUWKHU�SURJUHVV���:HEVLWH�GHVLJQHU�³$GEX]]´�
KDV�TXRWHG�������WR�UHGR�WKH�ZHEVLWH�LQ�:RUG�3UHVV�W\SH�LQFOXGLQJ�WUDLQLQJ�DQG���PRQWKV�VXSSRUW���
7KRVH�SUHVHQW�DJUHHG�WR�DSSURDFK�$GEX]]�ZLWK�D�YLHZ�WR�WDNLQJ�XS�WKH�RIIHU� 

$FWLYLWLHV���3DVW��- 

�VW�6XQGD\�RI�WKH�PRQWK�6\GQH\�&RIIHH�	�&DUV� 

���)XWXUH��- 

�VW�6XQGD\�RI�WKH�PRQWK�-�6\GQH\�&RIIHH�	�&DUV�DW�/XGGHQKDP 

�����������$OO�%ULWLVK�'D\�–�7KH�.LQJV�6FKRRO�–�&DU�6KRZ�WR�JR�DKHDG�ZLWKRXW�WKH�6FKRRO 

)DLU���3LFQLF�GD\�RXW�–�EULQJ�\RXU�RZQ�OXQFK�HWF� 

�����������&KDUOHV�WR�RUJDQLVH�D�UXQ�WR�WKH�%OXH�0RXQWDLQV���'HWDLOV�VRRQ�  
 

*(1(5$/�%86,1(66� 3DXO�UHSRUWHG�UHFHLYLQJ�D�QRWLFH�IURP�0RWRUVSRUW�$XVW�DGYLVLQJ�WKHUH�LV�D�5HFRYHU\�*UDQW�DYDLOD�

EOH�IRU�&OXEV���3DXO�KDV�DSSOLHG�RQ�EHKDOI�RI�WKH�&OXE�-��������DYDLODEOH�LI�VXFFHVVIXO� 
 

0HPEHUVKLS�)HHV�ZLOO�LQFUHDVH�IURP�����SD�WR�����SD�DIWHU�WKH�$QQXDO�*HQHUDO�0HHWLQJ� 
 

6WHYH�0DKHU�DGYLVHG�WKDW�WKH�QHZ�3HWHU�%URFN�PRYLH�PD\�VRRQ�EH�VKRZLQJ�DW�WKH�6N\OLQH�'ULYH-,Q���
+RSLQJ�WR�KDYH�D�FDU�FOXE�RXWLQJ�WKHUH� 
 

&KULVWPDV�3DUW\�GHVWLQDWLRQV�ZHUH�GLVFXVVHG�EXW�GXH�WR�&RYLG�UHVWULFWLRQV��SUREDEO\�QRW�JRRG�WR�ERRN�
DQ\ZKHUH�DW�WKLV�VWDJH�  

 

1H[W�0HHWLQJ� 1H[W�*HQHUDO�0HHWLQJ�ZLOO�EH�WKH�$*0�RQ���WK�$XJXVW����� 

 

&ORVXUH� 0HHWLQJ�FORVHG�DW������S�P� 



6LQFH����� 
ZZZ�S��FOXEQVZ�RUJ 
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/H\ODQG�3���2ZQHUV�&OXE�,QF��-������(YHQWV�&DOHQGDU 

 

��7+�-DQXDU\����� 
  
 

 

&OXE�0HHWLQJ 
  
 

 

7RRQJDEELH�6SRUWV�	�%RZOLQJ�&OXE 
  
 

 

&RQWDFW�.D\�'H�/XFD 
������������ 

 

��WK�)HEUXDU\����� 

��WK�)HEUXDU\����� 

 

&OXE�0HHWLQJ 

&OXE�UXQ�WR�(EHQH]HU 

 

7RRQJDEELH�6SRUWV�	�%RZOLQJ�&OXE 

(EHQH]HU�&KXUFK�0�7HD��:LQH�7DVWLQJ�	�
/XQFK 

 

&RQWDFW�.D\�'H�/XFD 
������������ 

&RQWDFW�&KDUOHV�$QGHUVRQ�
�������������� 

 

��WK�0DUFK����� 
 
��VW�0DUFK����� 
 

��WK�0DUFK����� 

 

&OXE�0HHWLQJ 
 
%0&�+HULWDJH�*URXS 
 

&OXE�5XQ� 

 

7RRQJDEELH�6SRUWV�	�%RZOLQJ�&OXE 
 
9LGHR�$IWHUQRRQ—+DO�0RORQH\ 
5\GH�(DVWZRRG�/HDJXHV�&OXE���&DQFHOOHG 

3RZHUKRXVH�0XVHXP��&DQFHOOHG 

 

&RQWDFW�.D\�'H�/XFD 
������������ 
 

 

�WK—��WK�$SULO����� 

��WK�$SULO����� 

 

3���1DWLRQDO�0HHWLQJ 

&OXE�0HHWLQJ 

 

6WDQWKRUSH�4/'��&DQFHOOHG 

7RRQJDEELH��&DQFHOOHG 

 

OH\ODQGS��QDWLRQDOV#JPDLO�FRP� 

&RQWDFW�.D\�'H�/XFD 
������������ 
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